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'; TOGETHER with all and singular the rights, members, hereditaments. amd appurtenances to the same belonging or in any way ;

; incident or appertaining, incleding all built-in stoves and refrigerators. heating, air conditioning, plumbing and clectrcal fintures. wall t
a{ to wall carpeting, fences and gates. and any other equipment or fivtures now or hercalter attachod. connected o fitted in any manner,

f it being the intention of the parties hereto that all such fistures and equipiuent. other than honschold furniture, be comsidered a part of

;

I"‘ the realty. ;
il
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucvessors and assigns forever. :

The Mortgagor represents and warrants that said Mortgagor is seized of the above descnbed premises in fee sinple absolute; that
the above described premises are free and clear of all liens or other encunmbrances; that the Morteapror is Liwfully empowered to eon-
vey or encumber the same; and that the Morteager will forever defend the <uid preinises unto the Mortgagee, its successors amd assigns,
from and against the Mortgagor and every person whomsoever awfully ¢laiming or to (dsim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGRELES AS FOLLOWS: P

1. That the Mortgagor will promptly pay the principal and interest on the indebteduness evidenced by said promissory note at the ; ‘0\'(
times and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the Q-
Mortgagee. for the payment of taves, or public assessments, hazard insurance pramiums. repairs o other such purposes pursiant to the 1
provisions of this mortgage, and also for any loans or advances that nay hereafter be made by the Mortgacee to the Moitgagor under 1
the authority of Sec. 15-35, 1962 Code of laws of South Carcling, as amended, or sinmlar statutes, ard ol sums so adsanced shall bear P-——-——m'
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the patties ared shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgaged premises, whother now evisting or hereafter to be ercetad, insured
against loss by fire, windstorm and other hzzards in a sum not Joss than the balance due hereunder at any tine aned in o company or _
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of isuratee to the Martgagee and {
asaees that all such policies shall Le held by the Mortgagee should it so require and shafl indude kns payable clanses in favor of the '
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortyavee by registerad maok and sliould the
Mortgayor at any tirne fail to keep said premises insured or fail to pay the premiums for such insuramee, then the Motgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurace, with interest as
hereimabonve provided.

1. That the Mortzagor will keep all improvements upon the mortgaged premises in good repair, and shouk! Mortgagor fail to do
so. the Mortgagce may. at its eption, enter upon said premises and make whatever repairs are necessany and clarge the evpenses for such
repairs to the mortzave debt and collect the same under this mortgave, with interest as hereimbore provided.
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5. That the Mordgagee may at any time require the issuance ard miintenance of insurance upon the life of any person obligated
urder the indebtedress secured hereby in a sum sufficient to pay the mortzage debt. with the Mortgagee as bonefictasy, and if the
;:rr{:niums are not otherwise paid, the Mowtgagee may pay said premiums and any amount so paid shall becotne a part of the mortgage
dedt.

6. That Mortgavor agrees to pay all taves ard other public asscssments levied against the nxatgaged premises on or before the
due dates thereof and to #1lubit the reveipts therefor at the offices of the Morteavee immuediately upon payment, arel shoull the Mort-
gazor [l to pay such taves ard assessments when the same shall fall due, the Morteacee zay, ot its option. pay the same aml change
the amonnts so paid to the tortgave debt and collect the same under this mortvave, with interest as above provided.

7. That if this mortgage secures a “tonstruction Joan™, the Mortuacor acrevs that the prirdipal amonnt of the indehtedness hueh_)‘
sevured shall be dishursed to the Martzazor in periodic payinents, as cotstosction progiesses, in acondaxe with the tenms and condi-
tions of 2 Construction Loan Agrecment which fs separately eaecuted bt is made a put of this montgage ams} incorporatal herein by
reference.

S, That the Morteazor wall not Funther enozmber the premises dlane doesenbead, withont the prior conseit of the Motgagee, and
should the Murtearor so eranmber such premises. the Mostgagee may. at ts option dealare the indebtodness hereby secured to be
immediatedy due ared pavalle and may institute any procevdings nevesan to collect said indebtedress.

9. That shoukl the Moteacor abenate the mortvaged premises Ly Cortract of Sale. Bond for Title, or 1dved of Corveyance. and
the within morteave irddebtedness is pot paid in full. the Mortzagor or his Purchaser shall te required to file wath the Association an
application for an asumption of the mortzave indebtaliess, pay the reasonable cot as requized by the Awadiation for processing
assumplion furnish the Assewivtion with 2 copy of the Contract of S.de, Bund for Title, or Dhued of Conveyame, amd have the interest
rate on the Joan balance evisting 21 the tine of transfer modificd by snorvasing the irterest rite on the wid loan balance to the mari-
man rate per aunmim penmitted to be charcad at that time by apphoable South Carolina Law, or a loser increase in interest 1ate as may
Le determined by the Assoniation. The Association will rotify the Murtzaor or his purchser of the row interest rate and monthly pay-
ments. and will nal hit 2 rew pasbook. Shankd the Mortgagor, or his Purchaser, fa:] to commply with the provisions of the within
paragraph the Mortyasee at its option. may dedare the indebtedness ey sednrad to by inuediately due arad pavable ard may
institute any proveedings necessary to colleat sail indeltvdness.
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10. That shoukl the Mortgacor ful to male poments of principal and interest as dve on the promissory note and the same shall be
unpaid for a period of thirty (300 davs or if there shonkd be any fadure 1o comply with and abide by any by-lans or the chaster of
the Morteacee, or any stipnhitions st et in this nwortzace, the Modazee at il option iy write to the Mortasor at his Tt known
address giving him thitty (30} days in which to retify the said defanlt and shonld the Mot fald to rentify said default within the
il thinty davs, the Morteaves, oy at its option, ircrcase the interest rate on the T babisce for the remaining term of the kan or
for a lesser term to the maninoim rate per annum peoamitted to be charoal ot tha time by apphicdde South Carolina Law. or 2 lesser 3
ircrease rate as may be determined by the Awociation. The monthdy pavinents will be adpnted acvordingdy. .
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1. That shouk! the Martzaror ful to mabe poents of principal and interest s due onthe prousissony note arel <honk] any monthly
installment become past due fur 2 period in evcess of 15 days, the Mortzacer may ookt 2 “hie charce”™ 1ot to ewceed an amount
ol to five (37 ) per cortum of any such past dre imtallent in order to Gonver the avtra expose jrn itert to the handling of such
delinquent payments.
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12. That the Mortuzaror herehy assicns to the Mostgagee. its succeswers vl assians Al the rerds isnes ais] profits accruing from
the morlvageld promises. retaining the right to olhat the ame so oz o the Jobt herely wrnred is pot in arrears of payment. but
shoul] any part of the prircipal inedditedrass, of interest taves. o1 hre nsirarae promins. Fao past due ared unguid. the Mortzazce 3
may without notice or further procevdings take over the motteaged prosives, f they shall T cenpind by a temant or tenants amd B3
collect said rents assd profits ard apph the me to the iradeltedness berely svnmal sithest Tobibin to acceunt for anything mote
than the rents and profits actually collerterd. Tess the cont of collevtin andany temnt s authorizad upon reguest by Mortzacee. to
make all rental pavments direct to the Mortzacee, withont Falility to the Mortoacor antil retifies] to the contrary by the Mosteagee:
and shoul i premises 2t the time of sich defalt be ovonpind by the Motaasorn the Mbetoasee may apply to the Judee of _“"‘
County Court or to any Julee of the Court of Comirmm Fleas who shiall Fe et Tt on prosidins in the: oty aforenaid for the appoint-
: ment of a reveiver with anthority 2o take poswession of skl premises el colbatarch rents aral proftss applyinag saidd rents after pay- :
: ing the cost of colkation, to the mortvave Jdebt withont Babadity G sonnt for amthing mwore than the tents aned profits actually
# ‘ collected.

: 13. That the Mortaagee, at its option. may require the Maortgagor to pay to the Maorteazer., on the firt Jay of eaxch wonth until the
rote secured herehy is fully pasd. the followina sums in addition to the payments of prindipal ard interest provielod in sairk note: a sum
equal to the premiums that will nest bevome due arm] pavalde on policios of morteace oty s atae f J;_hp!K.ﬂ-k‘). lm‘_aml other

. hazard insurance covering the mortzaved property. plis taves and asssnents et dae oo the rwcrtzaged prandses fall as estimated by

the Mortuazee} kess all sums alieady paid therefor. divided by the number of nenths to sbipe L fore one ronth prior ta the date when
such premivms. taes, amd assessments will be due and payable, such sums to I Le b B Matowee to pay skl preminms, taves ard
spevial assessruents. Should these payments eveeed the amonnt of paments atn Il eale B the Motmages for faves. assessments. of
instrance preminms. the excess may be credited by the Mortgazee on sribianpize it pavments to be qndo I the Marteagor: if. hoaever
sai] sums shall be inanfficient 1o make said pasments when the same bl boveze dae arel puvaldel the Mortzacor shall pav to the
Mortgager any amonnts novessary to make up the deficiency. The Motteasor furtler azoes that at the o el of ten vears from the date
hereof, Martzacee may, a1 its option. apply for renewal of nwrtgage waranty or dnahar insnrasge Gf applabde ) covering the bahwwe
then remaining e on the morteace debt. and the Morteagor mas. at ifs eption. pay the A e rospiiread for the remaining
vears of the term or the Mortercee may pay such premiom arel 2l the e tn_ﬂw wwrla: de Tt few o boexernt the Matoacor <hall
repay to Mortoacer soch preminm paviment. with interest. at the 1ite specifiesd in skl procaiesay ootes regn ol senthly installments
over the remaining parvinent pernrod.
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